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BOEING

Since 1997

Annual net income of Boeing for a given year

I Boeing's First Annual Loss
(in billion U.S. dollars)
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FULL YEAR FINANCIAL RESULTS

FY 2021
$62.3B
(6.5)%
($9.44)
($4.4B)

FY 2022
$66.6B
(7.0)%
($11.06)
$2.3B

Revenue
Core Operating Margin*

Core Loss Per Share*
Free Cash Flow*

Higher commercial volume, losses on fixed-price defense development programs; strong cash flow
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Industry trends

2023 View point
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Aircraft Deliveries in Steep
Descent Amid COVID-19 Crisis

Worldwide commercial aircraft deliveries
of Airbus and Boeing

B Airbus ™ Boeing
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Global Traffic Recovery
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Q4 Financial Results

Revenue Adj. EBIT Adj. EBIT Margin
$44.0B $2.6B 5.8% $2.4B $0.51

2022 Mustang Mach-E | ? | d

s - Full Year

$158.1B $10.4B 6.6%
Up $21.7B Up $0.4B Down 0.7 ppts

$9.1B $1.88
Up $4.58 Up $0.29
6

TR EE2022Q451 8

<=
2023 Outlook (se)
- Expected mild U.S. recession, moderate Europe :
rocession Adjusted EBIT $9B to $11B $10.4
« Higher incentives across the industry as supply and Adjusted FCF ~$68 $9.1
demand come back into balance Capital Spending $8B to $9B $6.5

« Ford Credit EBT of ~$1.3B, down $1.4B
+ Continued strong dollar
« About $2B lower past service pension income

+ Continued investments in growth, including in
customer experience, connected services, and
capex

Tailwinds

+ Improvement in supply chain and industry volumes
(U.S. SAAR ~15M units, Europe SAAR ~13M)

+ Launch of all-new Super Duty

« Lower cost of goads sold, including efficiencies in
materials, commadities, logistics and other parts of
our industrial platform

BB 2023 A B 55 |
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TSMC ARIZONA CORP US US872898AJ06 | TSMC Arizona Cor|TAISEM FEE usb |- - 29.21 99.84 10548 | 450 1.33 [FIXED 2|AA-
TSMC ARIZONA CORP US US872898AD36  [TSMC Arizona Cor|TAISEM FER usb 18.72 82.35 87.84 313 0.89 |FIXED 2|AA-
TSMC ARIZONA CORP US US872898AE19 | TSMC Arizona Cor|TAISEM FER usb 28.71 79.33 84.95 3.25 0.93 |FIXED 2|AA-
TSMC ARIZONA CORP US US872898AHA40  [TSMC Arizona Cor|TAISEM FER usb 9.21 98.21 101.82| 4.25 1.25 [FIXED 2|AA-
TSMC ARIZONA CORP US US872898AC52  |TSMC Arizona Cor|TAISEM T8 usb 8.71 85.34 88.61 250 0.2 [FIXED 2|AA-
TSMC ARIZONA CORP US US872898AG66  [TSMC Arizona Cor| TAISEM FER usb 6.21 97.57 10010 413 1.21 [FIXED 2|AA-
TSMC ARIZONA CORP US US872898AF83 | TSMC Arizona Cor|TAISEM FER usb 421 9742 99.28 3.88 1.14 |FIXED 2|AA-
TSMC GLOBALLTD VG USGI1139AK43  |TSMCEIKEIRAS] TAISEM i Usb 445 99.41 101.33| 438| 0.19|FIXED 2|AA-
TSMC GLOBAL LTD VG USGI1139AL26  |TSMCEIXEIRAE] TAISEM FER usb 9.46 101.22 10501 463 0.21 |FIXED 2|AA-
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us US9128285D82  |EEIEEES T THEE USD 0.65 99.85 2.88 |FIXED 2|-- Aaa
S US912828T7263 ZEEEES T FHEE USD 0.65 98.89 1.38 |FIXED 2|-- Aaa
usS US91282CDMO1 | =REIEEE S T THEE USD 0.81 97.64 0.50 [FIXED 2|-- Aaa
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us US91282CEP23 |EEIBIEES T THEE USD 9.27 97.69 2.88 |FIXED 2|-- Aaa

kAR - Bloomberg B[22 2% 2%542%202/06




L

BEREE
IR SERE
& 1 X
EEAZE

=5(S)

Bk (F)ERER
BXREER
BREA M
72EcH

kK © Bloomberg

tRlARERE

F-B

SEE

AE

6.2%

BB+

$0.3875

2024/6/1

25811

PrREVRB1H

T
e s

vi=1, o= =N —
fEE R
SRR R T
= e
EEEES
E:E(S)

Bk (F) KRR
BXREEH
BREA
REH

TEFPARIR SRR ~ I BRI E RS B R

=1 = =N
?ﬁ%l‘bﬁ
ERRE
3 i
EmEAZER

=:(S)

Bz (F)ERER
BXREER
BRRAG
2EcH

FC

SEE

A®

6%

BB+

$0.3750

2024/12/1

2,5811

I SYNEK=

F-D

ESE|

A

6.5%

BB+

$0.40625

2027/8/15

1,4,7,10

PREVRAH




THANKS

e &

e e
. |5

Departmemt: SSEmEFER-EmiE DESIGNER: PM Team Research Repor

KA EANS - KEFT2AE - B ARER
ﬁ%’f&\

:ﬂ:Ea
BT

RINBRATAANSZER - ASEREMAINER ;| HINIAEAED

RHBRATREA B ERREFMERENRYIE Y SRS 2 Y - AR5 BNLIHEEEES -

BA bR ZBIRRFBETHENRE L FERR - AUAAGURIEEZZIERMALIR
EMIAATRBARSMES I EE -

oo A 27K e
Zﬂ' =l Es)
R P

REHNASERBHE
1%1/\/% IKTE%E./EIE = Els R
HREE mie T RS

AR HMEE 25
RBHE - BARREEREATEFRIELERR -

MIEETRHZEL -
FFERRTEE -



