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Financial Performance Highlights

$42.4B $8.1B

TOTAL REVENUE NET INCOME

$1.3T

WORLDWIDE NETWORK
VOLUMES

YoY Growth: 17%
YoY Growth: 24%

$91.5B $10.02 33.7%

TOTAL LOANS EPS® ROE®@®

YoY Growth: 20%

$7.6B $1.4B 122M

SHARE REPURCHASES DIVIDENDS CARDS-IN-FORCE
(1) Attributable to common shareholders. Represer‘la net income less earnings allocated to participating share awards, dividends on preferred shares and other items.
(2) Return on equity (ROE) is calculated by dividing the preceding twelve months of net incorme by the one-year monthly average of total shareholders’ equity.

20212 BRI
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Total Projected US Consumer Credit Card
Revenues, 2022
billions

Late fees

Merchant
fees

Interest

Total consumer credit card revenues: $258.8

- Revenues from merchants - Revenues from consumers

Total consumer revenues:
$£173.2 billion

Average of $930 per
credit card holder

Total merchant revenues:
$£85.6 billion

Average of $7, 800
Prer merchant*>*

20224 BE A FiEs

U.S. Buy Now Pay Later Market
size, by channel, 2020 - 2030 (USD Billion)

$1.1B l
=m BB .

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

U.S. Market CAGR,
2022 - 2030

® Online POS

EEBNPLE LR EE




XEIEE-Ri5=A

Business
2023 ey point

HxTﬂqﬂEaE%ZSEHUE%I‘W RS, E5ER20E, FrRERE

EEEEE25E, B1998FLIRMAE RSN, EERRHE
HLHQEEIEIE%, W BRI 1 1% IEZE19%, MiEERER
ERW@EREE 26083, 1998FBIEGREIMESETET, &
B20ZEFMER, IRREEE20E. EREBREIFGE=AFR,
(ERIFERMEEIR T, BIFAZEEBRRIBEN, ZXE#%A
SNREEBENERRER. IfEz TR —R [B—EI] s,

EEEBLEE1999F 5 EETCenturion, HWHE—RABE
B [BR]  BERERNSHEEBEY, SEAREEE—F25
Bl ERIFE, %x%l%"ﬁ&ﬁﬁn —FEERESOBITES,
METRENRVWEE100838REN, 22502 FRLVSREA
BEEIZE, EREEEE E’JA SEEAR LEEILSMEETLLL.

BRAR © AE B BISREra

O azrans

IBF SECURITIES

1995&512021&!%55

19955
Cetotn
Gillette

AMERICAN
EXPRESS

98.77{&=
H 3515
Bl 26.62(=

Yaneo 1R 18.78(=
Freddie Mac - 16.43E=
2021
1611.55(=
------------ = I 459.52E=
Arees HEEE 248.044=
Gy, M 236.8418 PR =

Mooby’s

Bl o96.36&E
BT 255 AR R LB (R R (B D)

BE @R (Centurion £ I IRIEE

HEIRIR - BEpEE

=

== N =
F B 16E7T
=S mhay EGEH!
HBEERE RIS PR - 03 - BBIEthEEE

g WV 5 AT 05 TN T N e e N e N %
O
G AMERICAN EXPRESS

%}Eﬁ—lﬂl "fEdniE | SRR - B \EVEEE




XEIEE-Ri5=A

Business
2023 [y point

EEEBINTEZREMENER, RIEESERBAHNRT
BHIMNRRRRRFEE, BEECIFRZRIVRRZME, TR
KT BEAFRENENE A EERERRAN. EREBEINE
WNHEEEMREANL, BRFFASSSEERR (ERREEME
ST HFESHIER. XEEBTEEKEEER1.31EF
*A, EftfIRARFIEEN 2BEETHNER, RREEREETELER
KHZEHEEZ—,

EEEBEREFREBREMNFE =N RFBES. HRZATHES
REFRREFEEREBENSENER, RIrLIREE S =R
BNEEFETHE, EMAF=LEFRHREERSINIEEE
ok, EBIEBE1999FEEETCenturion, BRI [EB~R] |

RREFREENBEY, FEANEESEEE0SEETYE,
ERIR | ATFIEYE B

TA. &RE

United States - Revolving Consumer Credit Owned and Securitized
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2 ]23 The Growth Plan

—J - IR  — t& 2022 Guidance 2023 Expectations 2024+ Aspiration
7< fb Revenue Growth: Revenue Growth:
S 23% - 25% Revenue Lrowth:

Higher than long-term in excess of 10%
: aspirational levels of
EPS: EPS Growth:

EEEEM RS REHERIEE I HEERINIEE, 2022Q3E Apove orain range of e Mid-teens
KE136/83ETT, Fi824%, EFEZTELF19%; MIKEIKA
DFH, IREzEIRGES MR 3RS W LT F R LFS57%, BER
B TR IBRIRKE, BERRUTFZBEEAMBEE, RMES 2
EoviEEiET, EEEAERREBINRE, MAZADEFE=EF 2022-202431 #5155 |

S EAFEEFRE. BEr2EEEXHSERRISINRE, BEE Net Card Fees and New Cards Acquired =
JREE, BEEERRIRE. RERFEE, RAXTERRLR.

% Increase/{decrease) vs. Prior year (FX-adjusted): (in milions)

13

Pandemic Recovery Tailwinds (2022-2023) Steady State Macro Environment

25% 239 3o 3.3

BEEANTIFFSES REBI450ETIREE5ET, BEA L.
SEFEABREFEEINT —fE, ZADEFEINT—FIIEEE =]
&, SEIMNEOEATNEDS, IURMIRER S, TR o
AZBEEMEBEE I LR RER, 022FFRERAER
T15%, ZE44.5(85=T. T —— -

Ei e it of certain costs paid to WiC [y recognized over the 12-month c: rsi d in Net card fees.
* Net Card Fees YoY growth rates adjusted for FX are non-GAAP measures. See Annex 4 for Net Card Fees growth rates on a GAAP basis. See Siide 2 for an explanation of FX- 15
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S ZNIRRPAN SERE
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A2 E)2022F U255 #58 /A - 5. 58{8355TaKEPS-1.53557T, Al
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Full Year & Fourth Quarter 2022 Highlights

Financial Highlights Earnings Drivers
($ millions, except per share amounts) ($ milfions, pre-tax adjusted operating income)

2022 4Q22 PGIM U.S. Businesses International Businesses
. . 1) — Lower asset management — Lower variable — Lower variable
Pre-Tax Adjusted Opersting Income $4,650 $1,186 fees investment income investment income
— Lower Other Related — Lower fee income — Less favorable
Adjusted Operating Income Per Share™ $9.46 $2.42 Revenues + More favorable underwriting
+ Lower expenses underwriting — Higher expenses
GAAP Net Loss Per Share® ($3.93)  ($1.53)
$895 $864 $829
Adjusted Operating ROE® 9.1% $618
$350
i @ $230
Adjusted Book Value Per Share $99.22 -
4Q21 4Q22 4Q21 4022 4021 4Q22
At N
2022Q4Z RN

Exceeded $750 Million of Cost Savings One Year Ahead of Target

Achieved $820 million of
run-rate savings,
above 2023 target

(% in millions)

Run-Rate Savings

| Implementing continuous improvements to enhance employee and customer experience ‘

R E AT ST




RIS SR RISISIEST O angan

BE/8E (REEER

BELREEE TREBFES

B RS
a1 .

ROA F 2RSS SEEAEFS

BRI ERARCRIFIENZEEE EFFIBZE5 I3EREREES

1171%

|l

ElEE © Bloomberg [B2255 7



RIB(EER-15R R EEERS Orazrsms

EEFE

5.95%

©

=:XEEEH e R
2027/9/1 %4 PRH

2 ETHREF = @ '

ElEE © Bloomberg [B2255 7




RiB(EER-1SRIBRE T

Candlestick chart
B /&R Information

ol R 0.11M

.w.lﬂ'l.lnuuumm

25 &SN

1) EL&M
1) AR/
19 557

19 FEA

10 E5 15
17) RS

18) 32253A7

19 1EREEE L
0 EF. BRE

20) (T AN
BITAEN Bl L
BB (RMEEER ISIN US7443208704
FEX AZ (BCLASS) RZEE
s FIGI BBG01944YDQ2
miZ#T PUBLIC &5
EO /1. US i usD =
[[={ivd Jr Subordinated Z7%l| Bl Baal
=5 i ElE =E BBB
CpnsER BF ylatsa BBB
XE 30/360 IMTER  25.00000 EHTRRE
|8 I¥{THE/K(EEE
12,000,000 SHR /
: 12,000,000 SHR
(206)%TYPE NEW ISS PFDS ER/)\EE(vr /s
08/09/2022 25.00/ 25.00
08/17/2022 [&EZE 25.00
08/17/2022  IEEEIET JOINT LEADS
12/01/2022 Z5Ff NEW YORK

CEE ERED ale s iz

ERE - Bloomberg B2 G 77 ke




s /Lontent

ILU
Al

... (EETIES

b o EEREEI RS R

\
l
|
x

|

[
=

2\




Y I o
IBERFSIEIEAIIERS O azpans

0%&*?&% **‘““;EG’M* R

Em Eonk ing.com Altria

EHBE AXP 3 95% COST 3% BKNG 4. 625% SVELEV 1.8% MO 3.4%
2025 2027 2030 2031 2041
iR US025816CY33 US22160KAM71 US09857LAR96 USU81522AE14 US02209SBM44
whl Usb UsD UsD Usb UsD
ZIHAR 2025/8/1 2027/5/18 2030/4/13 2031/2/10 2041/2/4
FIBREHA 2.251 4.044 6.949 7.778 17.763
{E5E(S/M) A2 A+ A- A A3
EmFE=E 3.95% 3% 4.625% 1.8% 3.4%
2FEE 99.18 97.54 101.81 81.53 74.26
E={KERESHERE 30,000 30,000 30,000 30,000 30,000
2ETEFRE 4.337% 3.659% 4.320% 4.661% 5.729%
FREEEH —RRIREA —RRIZEA —RRIREA —RRIZEA —RRIREA

IEREHRSE, SRERMRERSMBERANFC
ZACH : Bloomberg 7B U » ke



SEEB/ME(RPIER, REDFE08X) O angains

gap _Eo”
CoCo TIACE% HEs  BPER EPEE | REAR o
|5 ey (EPEER (BdPrice)| (AskPrice) | () SRR

u

ISIN FAATEY  ASEE i E

: B s ® ® o -
TSMC ARIZONA CORP us US872898AD36 | TSMC Arizona Cor|TAISEM FiEp uso |- - 18.48 79.22 84.84 313 0.08 [FIXED 2|AA-
TSMC ARIZONA CORP us US872898AH40 | TSMC Arizona Cor(TAISEM ¥ uso |- -- 8.97 97.04 100.68 4.25 0.14 [FIXED 2|AA-
TSMC ARIZONA CORP us US872898AC52 | TSMC Arizona Cor|TAISEM FEp usd |- - 848 84.03 87.56 2.50 0.06 [FIXED 2|AA-
TSMC ARIZONA CORP us US872898AG66 | TSMC Arizona Cor|TAISEM ¥ uso |- -- 597 97.35 99.95 413 0.14 [FIXED 2|AA-
TSMC ARIZONA CORP usS US872898AF83 | TSMC Arizona Cor(TAISEM ¥ usd |- -- 3.97 97.25 99.15 3.88 0.13 |FIXED 2| AA-
TSMC GLOBALLTD VG USGI1139AK43  |TSMCEIKEIRATTAISEM Figg usd |- - 4722 99.25 101.16 438 1.24 |FIXED 2| AA-
TSMC GLOBALLTD VG USGI1139AL26  [TSMCZIKEIR/ATI TAISEM ¥ uso |- - 9.22 100.08 103.93 463 1.31|FIXED 2|AA-
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Treasury Notes

FIER EFEE FEANE ES iR GRS SRS

ExA (Ask Price) (%) FaAY HRSR S (M)

= i = = =
us US91282CDMO01 |=BIEEEZ T THEE Usb 0.58 98.55 0.50 |FIXED 2|-- Aaa
uUs US9128282Y56 ERIEEES T THEE uUsb 1.42 97.84 2.13 [FIXED 2|-- Aaa
Us US912828YH74 |=REIEIEE> T THE UsD 1.42 96.97 1.50 |FIXED 2|-- Aaa
us US9128283713 ZEBEEES T EHEE usD 1.83 98.47 2.75 |FIXED 2|-- Aaa
us US91282CFK27 EZEIEEES T EHEE usD 2.37 99.89 3.50 |FIXED 2|-- Aaa
us USs9128285C00 ZEBEESS T EH#EE usD 241 98.75 3.00 |FIXED 2|-- Aaa
us US9128286A35 EBIEEES T THEE usb 2.75 97.74 2.63 |FIXED 2|-- Aaa
us US9128287781 EZEEEES T EH#EE usD 3.75 93.30 1.50 |FIXED 2|-- Aaa
us US9128285M81  |E=EIEIEE> T THEE usb 5.54 98.93 3.13 |FIXED 2|-- Aaa
us US91282CEP23 EEIEEES T THE usb 9.04 97.26 2.88 |FIXED 2|-- Aaa
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