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Industry trends

2022 View point
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§E='JustWatch

Streaming Charts

Market share development: January-D

NETFLIX primevideo —<o N ppemax hulu etv+

Slwramount +

United States

S SRR T (G2

The rapid rise of Disney+

In 58 of its 64 active markets, Disney+ is growing faster than its SVOD competitors
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Business

2022 ey point
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Disney’s Streaming
Subscriber Trajectory

The company’s flagship service Disney+ added 14.4 miillion subscribers

inits most recent quarter.
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Disney Recovers Covid Losses
as Parks Roar Back to Life

Quarterly revenue of the Walt Disney Company, by segment

Quarter ended

Dec. 28, 2019 M jan. 2, 2021 ;. jan. 1, 2022 '—'
+$8b M r -',‘.\ EL/;'\
S Totals k
EEEEETTE

b A J N

= I |
$4b _ L.
£2b = =
+0b

Linear Parks & Direct-to- Content Sales/s Consumer
Networks Experiences Consumer Licensing Products
Source: The Wwalt Disney Company
5 3 N y
T EREEEC HEFRERE
Cash Flow Generation MEDIUM
= Cash from Operanons m Capital Expendinures ® Free Cash Flow

Sep-19
The bars above show the finus operating cash flow. capital expenditures. and free cash flow, respecuvely.

Sep-20 Sep-21

Disney continued to generate positive free cash flow in fiscal 2020 and fiscal 2021,
exogenous headwinds. (Valuentum Securities)
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1 e = i ElxE = A-
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iB100Mbps. - /_,r_/””/ T T
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2018 2019 2018 1
(Usb) 2018 2019 2020 2021 2022 2023 (USD) 2018 2019 2020 2021 2022 2023
i@?ﬁ*ﬁ-gfﬁ%ﬁj{ﬁ\” E’\J 102%77[_—‘0 S’Zi’g ﬁ'ﬁ%‘ , ﬁj:ﬁ-gﬂj%ﬁ%—l—gz/l_}ﬁ] /ﬁ\ﬁfg FY 408 408 4.08 41B 41B 4.2B FY 1.72 144 263 178 1.04 158

Q1  942.0M966.0M963.0M 1.08 1..0B 1.1B Q1 468 596 .843 .718 572 367

SHMEERHUS 1= T ZETT =%/, \S1Bai1F =4 =R==3 Q2 974.0M973.0M973.0M 1.0B 1..0B 1.1B Q2 478 397 818 416 .250 .263
E"Jéfﬁfﬁ = n'\HTEiJZ‘l'B{E‘\XE ¢ RAL E'J E HUEDBD imEEI%T{EE Q3 1.0 1.08B 1.0B 1.08 1.0B 1.1B Q3 441 324 993 463 246 .244
i&EﬁSG%% ) ﬂﬁElO{lﬁliﬁEﬁﬂEtﬂ7%%6}3‘25’\]5?@,%@&%0 Q4 118 1.1B 1.1B 11B 1.1B 1.1B Q4 230,205 .057 .310 .058 .150
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EFEE
(Bid Price)

ZEEE | .| #

(Ask Price) (:/i) FEFI R

FE&tA

ISIN BRI NE)BH

g @ - B 8" = -
TSMC ARIZONA CORP us US872898AJ06 |TSMC Arizona CqTAISEM 3 usbD -- 29.51 84.36 88.89 450 5.53 2.21 |FIXED 2|AA-
TSMC ARIZONA CORP us US872898AD36 |TSMC Arizona CqTAISEM 3k usb -- 19.02 71.64 74.81 3.13 5.48 1.51 [FIXED 2|AA-
TSMC ARIZONA CORP us US872898AE19 [TSMC Arizona CqTAISEM Sk usD -- 29.02 68.20 72.30 3.25 5.40 1.57 |FIXED 2|AA-
TSMC ARIZONA CORP us US872898AH40 |TSMC Arizona CqTAISEM B3 usbD -- 951 89.93 91.99 425 5.49 2.09 |FIXED 2|AA-
TSMC ARIZONA CORP us US872898AC52 |TSMC Arizona CqTAISEM 3k usb -- 9.02 77.87 79.78 2.50 5.52 1.21 |FIXED 2|AA-
TSMC ARIZONA CORP us US872898AG66 [TSMC Arizona CqTAISEM E3C0 usD - 6.51 92.77 94.27 413 5.33 2.03 [FIXED 2|AA-
TSMC ARIZONA CORP us US872898AF83 |TSMC Arizona CqTAISEM B3k usD -- 451 93.55 94.77 3.88 5.34 1.91 |FIXED 2|AA-
TSMC GLOBALLTD VG USG91139AK43 [TSMCEEKBIRATTAISEM 3k usb -- 476 9541 96.71 438 5.29 1.06 |FIXED 2|AA-
TSMC GLOBALLTD VG USG91139AL26 |TSMCZIKABR/AITAISEM 3k usbD -- 9.76 9247 94.60 463 5.50 1.12 |FIXED 2|AA-
EiRPIOKE - Bloomberg [ 5258 75752 %48/22
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Treasury Notes
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BEAADN Bl Rl F HH (Ask Price) (%) i
Ed =] B
us US9128285D82 |Z=EIEEE%S TS USD 0.95 98.72 2.88 436 |FIXED 2[-- Aaa
usS US912828T263 |=EEEES X USD 0.95 97.26 1.38 4.45 [FIXED 2[-- Aaa
us US91282CDM01 |[ZEEEEES B USD 1.12 95.75 0.50 455 [FIXED 2[-- Aaa
us US9128282Y56 |=EEEE= X USD 1.95 95.81 213 4.48 |FIXED [ Aaa
IS US912828YH74 |Z=EEEES X USD 1.95 94.64 1.50 4.48 |FIXED 2[-- Aaa
IS US91282CFK27 |ZEEEE% B USD 291 97.61 3.50 4.48 |FIXED 2[-—- Aaa
usS US9128285C00 |=Z=EEEES S USD 2.95 96.27 3.00 4.46 |FIXED 2[-- Aaa
S US9128285M81 |=EIEEES X USD 6.08 94.65 313 4.24 |[FIXED - Aaa
IS US91282CEP23 |Z=EEEE=% TS USD 9.58 92.06 2.88 401 [FIXED 2[-- Aaa
ZklskE - Bloomberg B 2235 %52 %£10/17
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